
It costs less to save than to borrow
Every dollar you save is one dollar you won’t need to 
borrow and then pay back with interest. For example, if 
you saved toward a goal of $10,000, you’d save yourself 
more than $7,500 than if you had borrowed that 
money for school. 

I don’t think I’ll be able to save the entire 
cost of college. Should I even get started?
Absolutely. 

It’s OK if you don’t save enough to pay for the entire 
degree or certificate.

Saving even small amounts can add up and 
get you part of the way there.

$100 monthly  
can grow to $5,301

$50 monthly  
can grow to $2,651

$25 monthly 
can grow to $1,325

$10 monthly 
can grow to $530

Saving now is about your future

Even if what you set aside is not enough to cover all tuition, fees, and other higher education expenses, you can 
offset those costs. Here are some examples of how your savings can help:

Saving $25 a month for four years could 
defray the cost of books and supplies for 

more than one year at a public, four-year 
in-state college or university.*

Saving $50 a month for four years could pay 
72 percent of tuition and fees for one year at a 
public, two-year in-state college, or books and 

supplies for almost two years.* 

Saving $100 a month for four years could 
cover one semester’s tuition and fees, or books 

and supplies for four years at a public, 
four-year in-state institution.* Another option: 

Pay for tuition, fees, books, and supplies for 
one year at a community college.* 

$100$50$25
*Source: College Board. Average Estimated Undergraduate Budgets, 

2018-2019. https://trends.collegeboard.org/college-pricing/figures-
tables/average-estimated-undergraduate-budgets-2018-19. 

All numbers are estimates. Earnings over 18 years assume a contribution of $28.52 at account opening and on the first day of each 
month, with a 5 percent rate of return compounded monthly. The monthly loan repayment assumes a 7 percent interest rate and a 
10-year repayment period. Numbers are rounded. This chart is to be used for illustrative purposes only.

All numbers are estimates and are used for illustrative purposes only. Earnings assume an initial contribution of $0 and  
a 5 percent rate of return compounded monthly over four years.

During high school, you are preparing for your future and deciding which educational path to take—
college, university, or technical school. It is never too early or too late to start saving for school costs.  
Get started today. 
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